STATE OF MICHIGAN
JENNIFER M. GRANHOLM  MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY MICHAEL R. DEVOS
GOVERNOR EXECUTIVE DIRECTOR
LLANSING

September 9, 2005

To: All Interested Parties

From: Norman L. Harrod ///7Q/

Allocations Manager
Low Income Housing Tax Credit Program

RE: LIHTC Information — September 15, 2005 Funding Round

The purpose of this memo is to provide applicants for the September 15, 2005 competitive
funding round with the amount of tax credit available per holdback/category, the project
limitation amounts per holdback/category, and the geographic limitation per holdback/category
for 2005 and 2006. In addition, the Authority will allocate $238,932 of National Pool credit and
any returned credit.
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Tax Credit Information

September 15, 2005 Funding Round

Preservation Small Projects |Special Needs |General
Balance of 2005 Credit $ 1,408,149  $ 506,126 | $ 1,614,126 | $ 2,128,537
50% of 2006 Credit (est) $ 2,806,252 | $ 935,417 ' $ 1,403,126 | $ 3,741,669
Total Credit Available 9/15/05 Round $ 4214401 $ 1441543 $ 3,017,252 ' $ 5,870,206
Project Limitation $ 1,403,126  $ 467,709 | $ 701,563 | $ 1,870,835
Geographic Limitation by Municipality - 2005 Credit
(maximum amount available)
Alma N/A N/A N/A $ 3,180,696
Cadillac N/A N/A N/A $ 3,075,975
Detroit $ 911,334 0.00 $ 561,250 | $ 846,840
Dowagiac N/A N/A N/A $ 3,098,906
Flint $ 2,064,741 N/A N/A N/A
Fremont N/A N/A N/A $ 3,243,206
Gladstone $ 2,429,697 N/A N/A N/A
Grand Rapids $ 1,411,844 | $ 721,162 | N/A $ 2,064,017
Hartford N/A N/A N/A $ 2,708,072
Jackson $ 1,993,862 N/A N/A N/A
Morenci N/A $ 527,656 | N/A N/A
Quincy $ 2,321,466 N/A N/A N/A
Rose City N/A $ 804,289 | N/A N/A
Sand Lake Detroit $ 2,421,462  N/A N/A N/A
Stockbridge N/A $ 791,564 | N/A N/A
Waldron $ 2,446,255 N/A N/A N/A
Walker N/A N/A $ 772,250 | N/A
Geographic Limitation - 2006 Credit $ 2,525,627 | $ 841,876 $ 1,262,813 | $ 3,367,502




